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7.33% avaT<l 9fa9fd, 2026 (30 s<pae, 2023 | 03-00-00 |30 w<pe¥, 2026 | #ex | faf¥w 6,000
T Tt afavfd, 2034 08 15T, 2024 | 10-00-00 | 08 =¥, 2034 | o [EIEE] 20,000
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ST, AT S T ST ATHT ATSg=T U §EaT.4(2)-SsqusuH/2018, fais 27 @i, 2018 # fafas
A=At 3w aat & oIqaT, A" a5, ga wiad, v, §as - 400001 F AT = AT0AT|

aufeasf Srefiararst #1 sieed

2. gy gfasfaat & fenft & sfoerdt et a3 6 giogr fr gaqw =i (@q@y) 7 aqar, @ i
srferg=ra Trfer 1 5 wiaerd qo FahTLr STasiia aTe sSAi<hdl sfT Hedrali &l safed T S |
HaArt 1 2w TE e

3. =g Frart wdt ford 5, qa2 Fravers, wrE, §92-400001 1T 05 378w, 2024 T FATierd i STOIT| AT
£ arferat AT {e 5% A ST g (3-Fe7) TorTett qadft soFgiia IO § 05 378, 2024 FT =T A
ST =R srrfaeaeft avferat sraares 12:30 s & (q¥res 01:00 s F = 37T TiaeqdT arferat sraaes 12:30
T F ST 01:30 T F = T & [T AR

9« i FErR

4, I stagfaat, A e % g S fRenfaden & g, Sa ARt w e & o o g

faste i arde st afafa & fore

5. frerdr #7 gfvomy g {99 §% g7 e d9Erse (www.rbi.org.in) 9T 05 stier, 2024 T wefdta T
STTUTT| el FATETaret a1 AT 08 373, 2024 sraiq oty qafeta &t aria &1 frar srovm afagia & forg
AT | ATHT H srated stasia & sifehd g7 a7, gafaa/s@ad o9 qard 7 ar F TEsd o379 aF g i
AT T WIS AT ATiHe g st £ 827 6 & arforsr § sfeafua 21

2 1 s U 1 R R K U B e e U

6. T /3| FOF AT i T F TS 6 SThd qod T TS TGN g1 T9T SHHT AT AGarus
e O ToRaT ST ST T AT TRagar it e 9 qHEed 97 T s

T | fogs o= wwae | Fe e as Ng@ | U9 A S e
SR 1 A (%) i ari AR (qrétarTe)
7.33% TTHT 9‘%{% 2026 7.33 T ';r%%g[ﬁ 07 =15, 2024 30 a9t =i 30 AHAX
7% Ty wfrafy, 2034 SWW | wERaR 75 gfrafy 08 AT ¥ 08 i
7.25% TTHT Elﬁ‘{% 2063 7.25 12 fegwaw, 2023 07 =191, 2024 1297 v 12 feawae

gy # e F7 &C 7 [0 il 7 [FEfiRa aRagar a7 #1 #€ % ar 7 (397 STQ7 ST FT §ITarT
TEFTIVF SATETT TT (39T STTGIAT

T % TPAT & AL H,
TAIATHT TR, HFT qF=a
EGEE)

g T & feAifera afagfaet six oot fa=t i Hareh &
r-wiaereff et gl % g T

l. & FEETT TTasfaat 1 =mas qRie sfT gaer gifee T #t Teariad F:27 T 3P &, gaer Aaerht #ir
feifra s " (Sfewres) sfagfat siw ooy et f giear St & de-afaerdt sramw =
AR #iT SIqafa

Il. TR =& AT % TS % forw, afvsm & orf fRerqeme &

%, gar A w2 oft =ftr g, Saw =afte, o, wafFa, staie fwm, geam, sy @) o= &dx
AraTATs FIT Fetia A o 9T oA gl
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g. 'wfte/FRfeee # e syl 9% a1 aetEs Ser ar [fde wiE uwsEs a1 g g
FHIET FE o= "ear g, oF et & yma aferai a1 uwhEa #w siw yrafas ferdt F w-
gfaeaeT @< § et arel STHT FA AT AqA B

7. s w=F e #w oad 36 F qrEar = iE s g, om o arufas derdt 9 o8
WRET/AITLTHar & & H F1F Fa & o7 F&T T Fq791<7 THI-T5 (TTAHT) TTH 3T 2

=, 'qre Afasy [ o dv-awwrn wtasy [ter 8 s wtesy [fe sitafe=e 1925 g anfEa g e Feer
e T g1 3T a7 FohaT Smar 2

. 9=«

&, et § de-staeaefT sram aw wrftart uF g g F oo gt geft
1. st st &9 o | A =@t () AT AT STHI S (THSHIUe) |TaT et TEdT g 9w
2. FTSET o T ATHT TR/ FATIEET F ATeaq & I0eqeq €9 F At ST F2ar g; AT

3. sratars F A1y ‘e s fee sarse’ (SEish srahrse) waar |
EREICH
F. ST UTHIV S (SMEATAT) i HEahTid do:
1. &l qreor ST (SrTeTET) ST "EHTy A AT TH AT F Tgd I qiA 19 Tt F: I@d gu
it wfrsgfaat & Serdy & £t orfirer frar srovm)
2.4 ¥ ¥ wredg R9d §% % @ ueSiua @rar i 9 |@r|r @ §, a3 st
Fe-afareqeff rferm @er sT F39 F ar 2h
L PN 5 s e 1 e O e 2 s 2 K
1. 5T §EEN, A § 97 wiasy [fe, 9 g 9%, e i Aad qided Aeiiey Y 9% ger
Afde g ff =3fce a1 S, 99T F AqHIET °, TF AT F q8d Fad gordl [Fat Hf AAarHr 7
Fa¥ AT SITUm
2. 7 Frferat st wrfer 7 arge g
3. = "erst  forw aveft Y srfersraw wrfer av & wfaaer 72t g
IV. @& gaeT At § G2-StaeqeT sfesi F7 dreEed AT 93T g [y e i ®

frae Rt Y For AT iy F sfereman ai= giaerd a1 s o 3% g [atia G s i
T HHT ZTT

V. =il sl
&. ATt @ & forw =gEaw T 10,000 (fHRd gew) FOf S 3EE a1E da aF @ avg 210,000
F IO | g
g, GE HauF TRA G Al faAiteha raaat S Tert |, afd At gt g 1 w@e
(3tTora o) T T 19 F forT Uaher JATetT 9T Tad g

VI. 3= vREmeE Rerfadern

F. FTSAT % Tgd ATATHT H W o % =g gauT Faer & frt ot fRuted & ara va Ruifsed grar
T TR /ARt & JeF agrad JAed ae? (Hruesiue) &g a1 'Red see’  daga ‘e gmEr
(STTEISIT |TAT) TS & 979 U Riee @rar w@=|r gl

g. ASET % qgd, UF e SarHt § Fad Uk gl St a7 a7 gl 7 ST 7 UF ao9 6 s
FAT TF BT ATAT AT TET &, SH WHRe/FRoree? g1y YT #7341 SR &Y s § v@«r R m)
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TeUF TR/ ERTOREa srae g2l § YTH 38 Q9N LT U 79+ FHT T 6 o & qreey foe
a5 e ST Afeged (S-Fa%) TUTAT ¥ TorFSIAE ITET H UFHA qHiRd  Te-giaedeff St gwqd
FAM A Rod §F w7 96T gicgee (3-3a7) Iome it qmEr fSwear S stEremer
iRt #1 grgwe, $ifas =1 § fe-afaeadT areft = a2t i st

feray 1 sraeA:

TR /Ao & dT-STaerdl @ & q8q sded Sawd/qed i AT ofed ¥ 9% T ST Tireret
FTAT o AT TT ATATHT § FTHT AT T giaat Tlivred/FAferee? & ST 7T &l qE & qEare
o TEA ST o0l SATUIT, T T el TIT YTl & FqIATH ST 6T 2l

Tfy et f T wfer st afer (srfaga afer #1 5%) & sfdw g, av snqafas sreeq G
SITUSTT| AT efraed & AT |, 78 UiHey/hffoee # Sreaary grit & 3 o= argaht & et
TEH T Fiagfaat 1 sta sreed w4

e T T et TfLr sreferd Thfer & 9 g, a7 FHT A TiaeTeff B § o S sruwm)

AT ST HET:

AT RE 9% g Yafd Fad uEsiua ®9 § AT FT ST UiNed/wHteeer &

fFe-staeaedT arferat #7 FfEET & a9 39 g UEsiiua a7 Huasiud @rd § ST i ST aredt T
(3t =) T T8 =T & SR FAT g

e # a9 % Fgd I I TESIUA @Td | Aifas &7 § a7 i aqafa gl

77 Tirey/Fafereer it RSrerarr Rt & T oo aregat & gfagiaat 3 s gt &
TIEHT, TTEHT H TAATT FT gEATawor Ay g i arira & ai= w14 fTaat F sfiaw @ BFar s
L

TRt & forT S areT /AR

TNed/qEgTHhar 99 ATEHl H Tg HAT TEM FA & (0 ARSI/FHIAT/HAT oF F ®9
# 9f 2 100 ¥ B 99 % AT aGET T GFd gl UHT ANTdl &1 o e § artee fRar S aswar g 4v
TTET & T & TG AT ST ThdT gl

iz wfasgfaar s g= & Aty F s afag &1 eamata BT SEr g, ar JeE g
TR /AfReree &1 3 Yiawer T § AT g 6 arirg | SFfid s4Tst artae g

qTEat & TIAgIaat i AR, IR 4TS, ST Fal AR 8l 30T FATAl/FHH T /FATTA % o Ireh &
AFY F ATATE THNT/AALTHRAT FIT IATT ATH FIA 6 AE-qL 1 T [0 ST T 2l

Tg &A1 AT ST Tt 8 T3 &I o= a0, S o SET @, # god | qgi a9 S Jrew av
ITET: & THA Tel (AT ST AR

VII. Reifé&r sraeashard:

T /Aol FT TTSET % qgd G o Haiad STt A1y (9 9 (3F) F g FeAT g,
SHET o FHT-AAT 97 5% g0 Mg a6 €167 F Ha7 w7 ST awav 2

VIII. 392w fRemfAser 9 grr aftar & 949 g ofiT daqam, afT $iY 99 Araeas 99T S1ar g, a6 JreEr §
Forrer f3haT SToIm)
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MINISTRY OF FINANCE
(Department of Economic Affairs)
(BUDGET DIVISION)
NOTIFICATION
New Delhi, the 1st April, 2024
Auction for Sale (Issue/ re-issue) of Government Security (GS)

F. No. 4(3)-B(W&M)/2024.—Government of India (Gol) hereby notifies sale (Issue/ re-issue) of the
following Government Securities

Name of the Date of Original Tenure Date of Base | Method Notified Amount
Security Issue (yy-mm-dd) Maturity (in¥ Crore)

7.33% GS 2026 Oct 30, 2023 03-00-00 Oct 30,2026 | Price | Multiple 6,000
New GS 2034 Apr 08, 2024 10-00-00 Apr 08,2034 | Yield| Multiple 20,000

7.25% GS 2063 June 12, 2023 40-00-00 June 12,2063 | Price | Multiple 12,000

Gol will have the option to retain additional subscription up to X 2,000 crore against each security mentioned above.
The sale will be subject to the terms and conditions spelt out in this notification (called ‘Specific Notification’). The
Securities will be sold through Reserve Bank of India, Mumbai Office, Fort, Mumbai- 400 001 as per the terms and
conditions specified in the General Notification F.No0.4(2)-W&M/2018, dated March 27, 2018 issued by Government
of India.

Allotment to Non-competitive Bidders

2. The Government Security up to 5% of the notified amount of the sale will be allotted to eligible individuals and
institutions as per the enclosed Scheme for Non-competitive Bidding Facility in the Auctions of Government
Securities (Annex).

Place and date of auction

3. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, Mumbai-400 001 on
April 05, 2024. Bids for the auction should be submitted in electronic format on the Reserve Bank of India Core
Banking Solution (E-Kuber) system on April 05, 2024. The non-competitive bids should be submitted between 12:30
p.m. and 01:00 p.m. and the competitive bids should be submitted between 12:30 p.m. and 01:30 p.m.

When Issued Trading
4. The Securities will be eligible for “When Issued” trading in accordance with the guidelines issued by the Reserve
Bank of India.

Date of issue and payment for the security

5. The result of the auction shall be placed by the Reserve Bank of India on its website (www.rbi.org.in) on April 05,
2024.The payment by successful bidders will be on April 08, 2024 i.e. the date of issue/ re-issue. The payment for
the securities will include accrued interest on the nominal value of the Securities allotted in the auction from the date
of original issue/last coupon payment date to the date upto which accrued interest is due as mentioned in the table in
para 6.

Payment of Interest and Re-payment of security
6. Interest will accrue on the nominal value of the Securities from the date of original issue / last coupon payment
and will be paid half yearly. The Securities will be repaid at par on date of maturity.

Name of the Coupon Date of Last Date up to which accrued | Date of Coupon Payments
Security rate (%) |Coupon payment interest is due (month / date)
7.33% GS 2026 7.33 New Security Apr 07, 2024 Apr 30 and Oct 30
New GS 2034  |Yield based* New Security New Security Oct 08 and Apr 08
7.25% GS 2063 7.25 Dec 12, 2023 Apr 07, 2024 Jun 12 and Dec 12

*The coupon rate for the security will be set at the cut-off yield to maturity rate decided in the auction. The interest
will be payable half-yearly
By Order of the President of India,

SOLOMON AROKIARAJ Jt. Secy.
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Annex
Scheme for Non-competitive Bidding Facility in the Auction of
Government of India Dated Securities and Treasury Bills

l. Scope: With a view to encouraging wider participation and retail holding of Government securities, retail
investors are allowed participation on “non-competitive” basis in select auctions of dated Government of India
(Gol) securities and Treasury Bills.

1. Definitions: For the purpose of this scheme, the terms shall bear the meaning assigned to them as under:

a. Retail investor is any person, including individuals, firms, companies, corporate bodies, institutions,
provident funds, trusts, and any other entity as may be prescribed by RBI.

b. ‘Aggregator/Facilitator’ means a Scheduled Bank or Primary Dealer or Specified Stock Exchange or any
other entity approved by RBI, permitted to aggregate the bids received from the investors and submit a
single bid in the non-competitive segment of the primary auction.

c. ‘Specified stock exchange’ means SEBI recognized Stock Exchange, which have received No Objection
Certificate (NOC) from SEBI to act as aggregator/facilitator in the primary auction segment.

d. ‘Eligible Provident Funds’ are those non-government provident funds governed by the Provident Funds
Act, 1925 whose investment pattern is decided by the Government of India.
1. Eligibility:
a. Participation on a non-competitive basis in the auctions will be open to a retail investor who:

1. Does not maintain current account (CA) or subsidiary General Ledger (SGL) account with the
Reserve Bank of India; and

2. Submits the bid indirectly through an Aggregator/Facilitator permitted under the scheme; or
3. Maintains the ‘Retail Direct Gilt Account’ (RDG Account) with RBI
Exceptions:

a. Regional Rural Banks (RRBs) and Cooperative Banks:

i. Regional Rural Banks (RRBs) and Cooperative Banks shall be covered under this Scheme only in
the auctions of dated securities in view of their statutory obligations.

ii. Since these banks maintain SGL account and current account with the Reserve Bank of India, they
shall be eligible to submit their non-competitive bids directly.

b. State Governments, eligible provident funds and Others:

i. State Governments, eligible provident funds in India, the Nepal Rashtra Bank, Royal Monetary
Authority of Bhutan and any Person or Institution, specified by the Bank, with the approval of
Government, shall be covered under this scheme only in the auctions of Treasury Bills.

ii. These bids will be outside the notified amount.
iii. There will not be any restriction on the maximum amount of bid for these entities.

V. Quantum: Allocation of non-competitive bids from retail investors will be restricted to a maximum of five
percent of the aggregate nominal amount of the issue within the notified amount as specified by the
Government of India, or any other percentage determined by Reserve Bank of India.

V. Amount of Bid:

a.  The minimum amount for bidding will be 210,000 (face value) and therefore in multiples in 310,000 as
hitherto.

b. Inthe auctions of Gol dated securities, the retail investors can make a single bid for an amount not more
than Rupees Two crore (face value) per security per auction.

V1. Other Operational Guidelines:

a. The retail investor desirous of participating in the auction under the Scheme would be required to
maintain a depository account with any of the depositories or a gilt accoun5 under the constituent
subsidiary general ledger (CSGL) account of Aggregator/Facilitator or ‘Retail Direct Gilt Account’
(RDG Account) with RBI.

b. Under the Scheme, an investor can make only a single bid in an auction. An undertaking to the effect that
the investor is making only a single bid will have to obtained and kept on record by the
Aggregator/Facilitator.

Submission of Bids:

c. Each Aggregator/Facilitator on the basis of firm orders received from their constituents with submit a
single consolidated non-competitive bid on behalf of all its constituents in electronic format on the
Reserve Bank of India Core Banking Solution (E-Kuber) system. Except in extraordinary circumstances
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such as general failure of the Reserve Bank of India Core Banking Solution (E-Kuber) system, non-
competitive bid in physical form will not be accepted.

Allotment of Bids:

d.

Allotment under the non-competitive segment to the Aggregator/Facilitator will be at the weighted
average rate of yield/price that will emerge in the auction on the basis of the competitive bidding. The
securities will be issued to the Aggregator/Facilitator against payment on the date of issue irrespective of
whether they have received payment from their clients.

In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), pro rata
allotment would be made. In case of partial allotments, it will be the responsibility of the
Aggregator/Facilitator to appropriately allocate securities to their clients in a transparent manner.

In case the aggregate amount of bids is less than the reserved amount, the shortfall will be taken to
competitive portion.

Issue of Security:

g.

Security would be issued only in SGL form by RBI. The Aggregator/Facilitator has to clearly indicate at
the time of tendering the non-competitive bids the amounts (face value) to be credited to their main SGL
or CSGL account.

Delivery in physical form from the Main SGL account is permissible at the instance of the investor
subsequently.

It will be the responsibility of the Aggregator/Facilitator to pass on the securities to their clients. Except

in extraordinary circumstances, the transfer of securities to the client should b completed within five
working days from the date of issue.

Commission/Brokerage charged to Clients:

VII.

VIII.

J-

m.

The Aggregator/Facilitator can recover up to six paise per X 100 as brokerage /commission/ service
charges for rendering this service to their clients. Such costs may be built into the sale price or recovered
separately from the clients.

In case, the securities are transferred subsequent to the issue date of the security, the consideration
amount payable by the client to the Aggregator/Facilitator will include accrued interest from the date of
issue.

Modalities for obtaining payment from clients towards cost of the securities, accrued interest, wherever
applicable, and brokerage/commission/service charges may be worked out by the Aggregator/Facilitator
as per agreement with the client.

It may be noted that no other costs, such as funding costs, should be built into the price or recovered from
the client.

Reporting Requirements:

Aggregators/Facilitators will be required to furnish information relating to operations under the Scheme to the
Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed by the
Bank.

The aforesaid guidelines are subject to review by the Bank and accordingly, if and when considered
necessary, the Scheme will be modified.
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